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a private business enterprise, for the purpose of locating and
securing such properties as seemed most likely to be easily and
profitably developed. It has been thorough and systematic,
involving an examination of titles (often very complicated), as
well as resources and their accessibility, foundation work for
the investment of capital. Of course the great fundamental
resources of coal and iron have absorbed the larger portion of
our expenditure of time, labor and money. Confining this
statement to such things as our work has made known to us at
first hand, we will try and give you, in as few words as possible,
a clear statement of what we have found about iron and coal.
Permit us to say here that while we recognize the fact that the
Southern Appalachian region by no means covers all the coal
and iron resources of the Southern...
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